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International headlines

IASB Board meeting (October 2019)

The IASB met in London on 22–23 October 2019. 

The following topics were on the agenda:

 • Implementation matters:
 – Property, plant and equipment – Proceeds before intended use
 – Onerous contracts – Cost of fulfilling a contract
 – Sale of a single asset entity containing real estate

 • Business Combinations under Common Control

 • Management Commentary 

 • Accounting Policies and Estimates (amendments to IAS 8)

 • Amendments to IFRS 17 Insurance Contracts

 • IBOR Reform and the Effects on Financial Reporting

 • Financial Instruments with Characteristics of Equity

 • Dynamic Risk Management

 • SME Standard review and update 

 • Subsidiaries that are SMEs 

Please click to access the following documents: 

 • IASB Update and post-meeting podcast on the IASB website 

 • Agenda and related agenda papers on the IASB website 

 • Updated IASB work plan on the IASB website 

 • Detailed notes taken by Deloitte observers on the IAS Plus website 

For more informating please see the 
following websites:

www.iasplus.com

www.deloitte.com
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https://www.ifrs.org/news-and-events/updates/iasb-updates/October-2019/
https://www.ifrs.org/-/media/feature/podcasts/2019/iasb-podcast-october-2019.mp4
https://www.ifrs.org/news-and-events/calendar/2019/october/international-accounting-standards-board/
https://www.ifrs.org/projects/work-plan/
https://www.iasplus.com/en/meeting-notes/iasb/2019/october/october


DPOC Meeting (October 2019)

The IFRS Foundation’s Due Process Oversight Committee (DPOC) met in New York on 15 October 2019.

The following topics were on the agenda: 

 • Action items from previous DPOC meetings 

 • Technical activities – update report

 • Consultative Groups – annual review and DPOC engagement 

 • Reporting Protocol – annual general report 

 • Education material – review of due process 

 • Review of the Due Process Handbook 
 – Overview and finalising the amendments
 – Summary and analysis of feedback 
 – Overview of comments received on agenda decisions 
 – Overview and analysis of other comments received 

Please click to access the agenda and agenda related papers on the IASB website.

IFRS Interpretations Committee podcast

The IASB published its IFRS Interpretations Committee podcast that focuses on activities and developments 
between June and September 2019. Among the topics covered are: 

 • Finalised agenda decisions with regard to hedge accounting and disclosures of financial liabilities

 • Tentative agenda decisions relating to IFRS 15, IFRS 16, IAS 21, IAS 29 and hyperinflation

Please click to access the podcast on the IASB website.

Sixth IASB Research Forum

The IASB, in conjunction with the Journal of International Accounting Research ( JIAR), hosted its sixth research 
forum on 28–29 October 2019 in Short Hills, New Jersey.

The following topics were on the programme:

 • Standard Precision and Aggressive Financial Reporting – The Influence of Incentive Horizon

 • Real Effects of Intangibles Capitalisation – Empirical Evidence from Voluntary IFRS Adoption in Japan

 • Mandatory IFRS and Corporate Governance in Peruvian Corporations

 • The Impact of IFRS 10 on Consolidated Financial Reporting

Please click to access the programme and related papers on the IASB website.

IFRS Foundation publishes proposed IFRS Taxonomy update

The IFRS Foundation has published a proposed IFRS Taxonomy Update titled Interest Rate Benchmark Reform 
(Amendments to IFRS 9, IAS 39 and IFRS 7).

The proposed update includes IFRS Taxonomy elements to reflect the new disclosure requirements introduced by 
the amendments to IFRS 9, IAS 39 and IFRS 7, issued by the IASB in September 2019. 

Comments are requested by 13 December 2019.

Please click to access the press release and the proposed update on the IASB website.

IFRS Foundation issues compilation of 2019 IFRS Interpretations Committee agenda decisions

The IFRS Foundation has issued Compilation of Agenda Decisions – Volume 1 which contains all the agenda decisions 
published by the IFRS Interpretations Committee from January to September 2019. The IFRS Foundation plans on 
issuing this new compilation series biannually in April and October. 

Please click to access the press release and the compilation on the IASB website. 

https://www.ifrs.org/news-and-events/calendar/2019/october/trustees-of-the-ifrs-foundation/
https://www.ifrs.org/-/media/feature/podcasts/2019/ifric-podcast-sept-2019.mp4
https://www.ifrs.org/news-and-events/2019/iasb-research-forum-2019/
https://www.ifrs.org/news-and-events/2019/10/iasb-proposes-changes-to-the-ifrs-taxonomy-2019-for-interest-rate-benchmark-reform/
https://www.ifrs.org/-/media/project/ifrs-taxonomy-update-interest-rate-benchmark-reform-amendments-to-ifrs-9-ias-39-and-ifrs-7/ptu/ifrs-taxonomy-updateinterest-rate-benchmark-reform-amendments-to-ifrs-9-ias-39-and-ifrs-7.pdf
https://www.ifrs.org/news-and-events/2019/10/compilation-of-2019-agenda-decisions-published/
https://www.ifrs.org/-/media/feature/supporting-implementation/agenda-decisions/agenda-decision-compilations/agenda-decision-compilation-volume-1.pdf?la=en


Chairman of the Trustees speaks at the WSS meeting

The Chairman of the IFRS Foundation Trustees, Erkki Liikanen, spoke at the IASB’s World Standard-setters (WSS) 
meeting about his impressions after one year as Chairman and the key future tasks of the IFRS Foundation.

Please click to access a summary of the speech on the IAS Plus website.

ESMA announces enforcement priorities for 2019 financial statements

The European Securities and Markets Authority (ESMA) has announced the priority issues that the assessment of 
listed companies' 2019 financial statements will focus on.

The common enforcement priorities related to 2019 IFRS financial statements include:

 • Specific issues related to the application of IFRS 16 Leases

 • Follow-up of specific issues related to the application of IFRS 9 Financial Instruments for credit institutions and 
IFRS 15 Revenue from Contracts with Customers for corporate issuers

 • Specific issues related to the application of IAS 12 Income Taxes (including application of IFRIC 23 Uncertainty over 
Income Tax Treatments)

Please click for the following documents on the ESMA website:

 • Press release 

 • Public statement on enforcement priorities, providing more background on each of the focus areas

EFRAG conference on IFRS and regulation

The European Financial Reporting Advisory Group (EFRAG) announced a conference titled IFRS & Regulation: 
Searching for Common Ground on 28 November 2019 in Brussels.

The conference will include a keynote speech from Michel Prada (former IFRS Foundation Trustees Chairman). Two 
panels will address the questions: Should IFRS Standards be more rules-based to support enforcement? Should 
regulators issue implementation rules for principles-based IFRS Standards?

Please click for more information and registration details on the EFRAG website.

Accountancy Europe recommends revising the EU Non-Financial Reporting Directive

Accountancy Europe has released a call to action recommending five steps to revise the EU Non-Financial 
Reporting Directive and strengthen non-financial reporting requirements in Europe.

Accountancy Europe recommends:

 • expanding the scope of the Non-Financial Reporting Directive beyond large publicly listed entities; 

 • indicating a minimum set of mandatory reporting criteria; 

 • requiring companies to disclose their non-financial information in the annual management report; 

 • introducing minimum reporting criteria for forward-looking disclosures; and

 • ensuring the reliability of reported information.

Please click to access the call to action on the Accountancy Europe website.

UK endorsement of IFRS Standards post Brexit

At the meeting of the International Forum of Accounting Standard Setters (IFASS) in London, participants received 
a presentation by representatives of the UK Department for Business, Energy & Industrial Strategy (BEIS) on UK 
audit reforms and UK endorsement of IFRS Standards post Brexit.

Please click to access the SI and an explanatory memorandum on the UK government website.

FRC publishes thematic review findings of IFRS 9, IFRS 15 and IAS 36 company disclosures

The FRC has published three thematic reviews to help companies improve the quality of their corporate reporting 
in relation to IFRS 9 Financial Instruments, IFRS 15 Revenue from Contracts with Customers and the impairment of non-
financial assets.

https://www.iasplus.com/en/news/2019/10/liikanen
https://www.esma.europa.eu/sites/default/files/library/esma71-99-1236_enforcement_priorites_2019.pdf
https://www.esma.europa.eu/sites/default/files/library/esma32-63-791_esma_european_common_enforcement_priorities_2019.pdf
http://www.efrag.org/News/Meeting-193/EFRAG-Conference-on-28-November-2019---IFRS--Regulation-Searching-for-Common-Ground---SAVE-THE-DATE
https://www.accountancyeurope.eu/wp-content/uploads/191015-Call-to-action-SF-final-version.pdf
http://www.legislation.gov.uk/uksi/2019/685/made
http://www.legislation.gov.uk/uksi/2019/685/pdfs/uksiem_20190685_en.pdf


Please click for the following additional information on the FRC website:

 • Press release 

 • IFRS 9 thematic review 

 • IFRS 15 thematic review

 • Impairment of non-financial assets thematic review

Future of corporate reporting survey

The FRC has launched an online survey asking respondents about what information they need. The survey is part 
of the FRC's major project to inspire the future of corporate reporting.

The aim of the project is to make recommendations for improvements to current regulation and practice and 
develop ‘blue sky’ thinking on corporate reporting. A key aim of the project is to challenge the FRC to think more 
broadly about how to promote greater ‘brevity, comprehensibility and usefulness in corporate reporting’ moving 
forward.

Please click to access the survey through the press release on the FRC website.

FRC Lab report discussing reporting on climate-related issues

A new report from the Financial Reporting Lab of the FRC titled Climate-related corporate reporting – Where to next? 
reveals that companies are falling short of investors’ expectations for clearer reporting on climate-related issues. It 
notes that while reporting on climate change is an evolving practice, investor expectations are changing rapidly.

Please click to access the report on the FRC website. 

Paper on climate-related risk and financial statements

The Australian Accounting Standards Board (AASB) and the Auditing and Assurance Standards Board (AUASB) have 
published a paper titled Climate-related Risk and Financial Statements: Implications for Regulators, Preparers, Auditors 
and Users. It provides an outline of the guidance and motivation behind the issuance of bulletin Climate-related and 
other emerging risks disclosures: assessing financial statement materiality using AASB/IASB Practice Statement 2, re-issued 
in April 2019.

The paper was published in the Australian Accounting Review and can be accessed free of charge in the Wiley 
Online Library.

AASB research into user needs regarding parent/subsidiary financial reporting

The AASB has published Research Report No. 13 Parent, Subsidiary and Group Financial Reporting.

The research report assesses whether current financial reporting requirements for parent/subsidiary structures 
meet user needs in a cost-effective way.

Please click to access the research report on the AASB website.

IFAC survey shows adoption of international standards to be on the increase

The International Federation of Accountants (IFAC) has published International Standards: 2019 Global Status 
Report. The report establishes a baseline on international standards’ adoption, and explores how and whether 
accountancy best practices and IFAC member organisations can have a positive role and cost savings impact. 

Please click to access the full report on the IFAC website.

Background papers for the 36th annual ISAR meeting

The thirty-sixth session of the United Nations Conference on Trade and Development (UNCTAD) Intergovernmental 
Working Group of Experts on International Standards of Accounting and Reporting (ISAR) was held in Geneva on 
30 October–1 November 2019.

The two main agenda items discussed during the session were:

 • The practical implementation of core indicators for entity reporting and the contribution towards the attainment 
of the Sustainability Development Goals

 • A review of current developments in international standards of accounting and reporting in the public and 
private sectors

https://www.frc.org.uk/news/october-2019/frc-reviews-of-disclosures-relating-to-revenue-rec
https://www.frc.org.uk/getattachment/4998f20e-30e1-47a8-a9e7-f15654fa0e03/IFRS-9-thematic-final.pdf
https://www.frc.org.uk/getattachment/498aa4b3-85b2-4d4c-8f5a-3d0d28db9237/IFRS-15-thematic-PDF.pdf
https://www.frc.org.uk/getattachment/4daee650-59fe-43b0-904c-ba9abfb12245/CRR-Thematic-Review-Impairment-of-Non-financial-Assets-final.pdf
https://www.frc.org.uk/news/october-2019/future-of-corporate-reporting-survey
https://www.frc.org.uk/getattachment/85121f9f-15ab-4606-98a0-7d0d3e3df282/FRC-Lab-Climate-Change-Final.pdf
https://onlinelibrary.wiley.com/doi/10.1111/auar.12296
https://www.aasb.gov.au/admin/file/content102/c3/AASB_RR13_Consol_parent_Sub_FR.pdf
https://www.ifac.org/knowledge-gateway/discussion/international-standards-2019-global-status-report


Please click to access the following papers on the UNCTAD website:

 • Practical implementation, including measurement, of core indicators for entity reporting on the 
contribution towards the attainment of the Sustainable Development Goals: Review of case studies

 • Review of current developments in international standards of accounting and reporting in the public 
and private sectors

 
Please click to access the following further publications of interest in the context of the meeting on the UNCTAD 
website:

 • International Accounting and Reporting Issues: 2018 Review 

 • Guidance on core indicators for entity reporting on contribution towards implementation of the 
Sustainable Development Goals

Please click to access general information on the event including the programme for the meeting on the 
UNCTAD website.

Deloitte IFRS communications and publications

Issuance Date Description

14 October 2019 IFRS on Point – September 2019

30 October 2019 IFRS Model Financial Statements 2019

Comment letters

Description Receiving 
party

Comment issued/ 
deadline

Comment Letters 
Pending

Exposure Draft Deferred Tax related to 
Assets and Liabilities arising from a Single 
Transaction (Proposed amendments to IAS 12)

IASB 14/11/2019

Tentative Agenda Decision – Definition of a 
Lease: Shipping Contract (IFRS 16)

IFRS IC 25/11/2019

Tentative Agenda Decision – Training Costs 
to Fulfil a Contract (IFRS 15)

IFRS IC 25/11/2019

Tentative Agenda Decision – Presenting 
Comparative Amounts when a Foreign 
Operation First becomes Hyperinflationary

IFRS IC 25/11/2019

Tentative Agenda Decision – Cumulative 
Exchange Differences arising before 
a Foreign Operation becomes 
Hyperinflationary (IAS 21 and IAS 29)

IFRS IC 25/11/2019

Tentative Agenda Decision – Translation 
of a Hyperinflationary Foreign Operation: 
Presenting Exchange Differences (IAS 21 
and IAS 29)

IFRS IC 25/11/2019

Exposure Draft Disclosure of Accounting 
Policies (Proposed amendments to IAS 1 and 
IFRS Practice Statement 2) 

IASB 29/11/2019

Proposed IFRS Taxonomy Update 2019 and 
comment letters – Interest Rate Benchmark 
Reform (Amendments to IFRS 9, IAS 39 and 
IFRS 7)

IASB 13/12/2019

Effective dates
Click here for upcoming and recent effective dates.

https://unctad.org/meetings/en/SessionalDocuments/ciiisard89_en.pdf
https://unctad.org/meetings/en/SessionalDocuments/ciiisard89_en.pdf
https://unctad.org/meetings/en/SessionalDocuments/ciiisard90_en.pdf
https://unctad.org/meetings/en/SessionalDocuments/ciiisard90_en.pdf
https://unctad.org/en/pages/PublicationWebflyer.aspx?publicationid=2391
https://unctad.org/en/pages/PublicationWebflyer.aspx?publicationid=2469
https://unctad.org/en/pages/PublicationWebflyer.aspx?publicationid=2469
https://isar.unctad.org/blog/2018/10/18/isar-36/
https://www.iasplus.com/en/publications/global/ifrs-on-point/2019/september
https://www.iasplus.com/en/publications/global/models-checklists/2019/mfs-2019/view
https://www.ifrs.org/projects/work-plan/deferred-tax-tax-base-of-assets-and-liabilities/comment-letters-projects/ed-deferred-tax-related-to-assets-and-liabilities-arising-from-a-single-transaction/
https://www.ifrs.org/projects/work-plan/deferred-tax-tax-base-of-assets-and-liabilities/comment-letters-projects/ed-deferred-tax-related-to-assets-and-liabilities-arising-from-a-single-transaction/
https://www.ifrs.org/projects/work-plan/deferred-tax-tax-base-of-assets-and-liabilities/comment-letters-projects/ed-deferred-tax-related-to-assets-and-liabilities-arising-from-a-single-transaction/
https://www.ifrs.org/projects/work-plan/definition-of-a-lease-shipping-contract/comment-letters-projects/tad-definition-of-a-lease-shipping-contract/
https://www.ifrs.org/projects/work-plan/definition-of-a-lease-shipping-contract/comment-letters-projects/tad-definition-of-a-lease-shipping-contract/
https://www.ifrs.org/projects/work-plan/training-costs-to-fulfil-a-contract/comment-letters-projects/tad-training-costs-to-fulfil-a-contract/
https://www.ifrs.org/projects/work-plan/training-costs-to-fulfil-a-contract/comment-letters-projects/tad-training-costs-to-fulfil-a-contract/
https://www.ifrs.org/projects/work-plan/presenting-comparative-amounts-when-a-foreign-operation-first-becomes-hyperinflationary/comment-letters-projects/tad-presenting-comparative-amounts-when-a-foreign-operation-first-becomes-hyperinflationary/
https://www.ifrs.org/projects/work-plan/presenting-comparative-amounts-when-a-foreign-operation-first-becomes-hyperinflationary/comment-letters-projects/tad-presenting-comparative-amounts-when-a-foreign-operation-first-becomes-hyperinflationary/
https://www.ifrs.org/projects/work-plan/presenting-comparative-amounts-when-a-foreign-operation-first-becomes-hyperinflationary/comment-letters-projects/tad-presenting-comparative-amounts-when-a-foreign-operation-first-becomes-hyperinflationary/
https://www.ifrs.org/projects/work-plan/cumulative-exchange-differences-arising-before-a-foreign-operation-becomes-hyperinflationary/comment-letters-projects/tad-cumulative-exchange-differences-arising-before-a-foreign-operation-becomes-hyperinflationary/
https://www.ifrs.org/projects/work-plan/cumulative-exchange-differences-arising-before-a-foreign-operation-becomes-hyperinflationary/comment-letters-projects/tad-cumulative-exchange-differences-arising-before-a-foreign-operation-becomes-hyperinflationary/
https://www.ifrs.org/projects/work-plan/cumulative-exchange-differences-arising-before-a-foreign-operation-becomes-hyperinflationary/comment-letters-projects/tad-cumulative-exchange-differences-arising-before-a-foreign-operation-becomes-hyperinflationary/
https://www.ifrs.org/projects/work-plan/cumulative-exchange-differences-arising-before-a-foreign-operation-becomes-hyperinflationary/comment-letters-projects/tad-cumulative-exchange-differences-arising-before-a-foreign-operation-becomes-hyperinflationary/
https://www.ifrs.org/projects/work-plan/translation-of-a-hyperinflationary-foreign-operation-presenting-exchange-differences/comment-letters-projects/tad-translation-of-a-hyperinflationary-foreign-operation-presenting-exchange-differences/
https://www.ifrs.org/projects/work-plan/translation-of-a-hyperinflationary-foreign-operation-presenting-exchange-differences/comment-letters-projects/tad-translation-of-a-hyperinflationary-foreign-operation-presenting-exchange-differences/
https://www.ifrs.org/projects/work-plan/translation-of-a-hyperinflationary-foreign-operation-presenting-exchange-differences/comment-letters-projects/tad-translation-of-a-hyperinflationary-foreign-operation-presenting-exchange-differences/
https://www.ifrs.org/projects/work-plan/translation-of-a-hyperinflationary-foreign-operation-presenting-exchange-differences/comment-letters-projects/tad-translation-of-a-hyperinflationary-foreign-operation-presenting-exchange-differences/
https://www.ifrs.org/projects/work-plan/accounting-policies/comment-letters-projects/ed-disclosure-of-accounting-policies-ias-1-and-practice-statement-2/
https://www.ifrs.org/projects/work-plan/accounting-policies/comment-letters-projects/ed-disclosure-of-accounting-policies-ias-1-and-practice-statement-2/
https://www.ifrs.org/projects/work-plan/accounting-policies/comment-letters-projects/ed-disclosure-of-accounting-policies-ias-1-and-practice-statement-2/
https://www.ifrs.org/projects/work-plan/ifrs-taxonomy-update-ibor/comment-letters-projects/ptu-interest-rate-benchmark-reform/
https://www.ifrs.org/projects/work-plan/ifrs-taxonomy-update-ibor/comment-letters-projects/ptu-interest-rate-benchmark-reform/
https://www.ifrs.org/projects/work-plan/ifrs-taxonomy-update-ibor/comment-letters-projects/ptu-interest-rate-benchmark-reform/
https://www.ifrs.org/projects/work-plan/ifrs-taxonomy-update-ibor/comment-letters-projects/ptu-interest-rate-benchmark-reform/
https://www.iasplus.com/en/othernews/new-and-revised/2019/september
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